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MOSS DAMS

Report of Independent Registered Public Accounting Firm

To the Shareholder and Board of Directors
Share FinancialServices,Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Share Financial Services, Inc.
(the Company) asof September 30, 2010, the related statements of operations, changes in
stockholder's equity, and cash flows for the year(then ended and the related notes (collectively
referred to as the financial statements) in our opinion, the financial statements present fairly, in all
material respects, the financial position of the Company as of September 30,2019, and the results of
its operations and its cash flows for the year then ended, in conformity with accounting principles
generaily accepted in the United States of America.

Going Concern Uncertainty

The accompanying financial statements have been prepared assuming that the Company will
continue as a going concern. As discussed in Note 6 to the financial statements, the Company has
suffered recurring losses from operations during prior years and required capital infusions that raise
substantial doubt about its ability to continue as a going concern.Management's plans in regard to
these matters are also described in Note6.The financial statements do not include any adjustments
that might resuit from the outcome of this uncertainty.

Basisfor Opinion

These financial statements are the responsibility of the Company's management.Our responsibility is
to express an opinion on the Company's financial statements based onour audit.We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S.federal securities laws and the applicabie rules and regulations of the Securities and Exchange
Commission ahd the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included

performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures to respond to those risks.Such procedures
inciudad examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.Our audit also included evaluating the accounting principlesusedand significant
estimates made by management, as well as evaluating the overall presentation of the financial

statements. We believe that our audit provides a reasonable basis for our opinion.



Opinion on the Supplementary Information

The supplementary information in Schedule i has been subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements, The information inSchedule I is the
responsibility of the Company's management. Our audit procedures include determining whether the

information in Schedule I reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in Schedule I. In forming our opinion onthe information in Schedule I,.we

evaluated whether the information in Schedule 1,including its form and content is presented in
conformity with 17 CFIR.¾240.17a-5. In our opinion, the information in Schedule I is fairly stated in
all material respects in relation to the financial statements as a whole.

Dailas, Texas

November 25, 2019

We haste served as the Company's auditor since 2016.
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5tatementofËinanciaítondition
Nedember;Š¢,20%

ASSETS

Cash $ 184,543
Duefromtrustorganizations 62,297
ReceivablefromParent 3,000
Certificateofdeposit . 25,353

Totalassets $ 275,193

LIA51LITIESANDSTOCKHOLDER'SEQUITY

Liabilities:

Accountspayableandac0ruedexpenses $ 24,Ø1B
Commissionspayable 43757
Deferredrevenue 14,000

81,775

Stockholdets equity:
Commonstock,10Ø000shares

authorizedwith$1parvalue,
8,000sharesissuedandoutstanding 8,000

Additionalpaid-incapital 635,000
Retainedeamings(deficit) (449,582)

Totalstockholder'sequity 193A18

Totalliabilitiesandstockholder'sequity $ 275,193

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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SHAREFINANdåLSERVICES,lNC.
naistemedtdíðpestiossi

EortheYearEndešSeptember30,2019

Revenues:

Brokeragecommissionsincome $ 1,133,452
Bondprogramfees 265,904
Otherincome 37,513

1,436,869

Expenses:
Compensationandbenefits 865i980
Commissionsandclearancepaidtoallotherbrokers 166,941
Communications 29,140
Occupancyandequipmentcosts 69,947
Regulatoryfeesandexpenses 56525
Professionalandotherexpenses 226176

OperatingExpenses 1,414709

Incomebeforetaxes 22,160

Provisionforincometaxes 8,051

NelIncome $ 14,109

Theaccompanyingnotesare anintegraipartof thesefinancialstatements.
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SHAREFINANClALSERVICES,INC.
StatementofChangesinStockholder'sEquit¶

FortheYearEndedSeptember30,2019

Additional Retained
Common Paíd4n Eamings

Shares Stock Capital (Deficit) TotaL.

Balancesat
September30,2018 8,000 $ M $ 545,000 $ (463,691) $ 89,309

CapitalContributíon -0- 4 90,000 +0s 90g@W

NetIncome . -0- -0; . 14,109 iŠnå
Balancesat

Septembef302019 6000 000 $ 635000 Šn£44935524$ 493;418

Theacconipanyingnotesarean integralpartof thesefinancialstatements
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SHAREFiNANCiALSERVICES,INC.
StatemenoídashFlows

FortheYearEnded.September30,2019

Cashflows from operatingactivities:
Net income $ 14,109
Adjustmentsto reconcilenet incometo

netcashprovided(used)byoperatingactivities:
Changeinassetsandiiabilities:

increaseinduefromtrustorganizations (62,297)
increaseinreceivablefromparent (3,000)
Increaseinsecuritiesownedatmarketvalue (303)
lacreaseinaccountspayableandaccruedexpenses 10:427
increaseincommissionspayable 43,757
lacreaseinkferredrevenue 1,000

Netcashprovided(used)byoperatingactivities 3,693

Cashflows from investingactivitiest

Netcashprovided(used)by investingactivities O

Cashflows fromfinancing actitities:

Capitalcontributions 90,000

Netcashprovided(used)byfinancingactivities 90,000

Netincreaseincash 93,693

Cashat beginningofyear 90360

Cashat endof year $ 184.543

SupplementalDisclosures
Cashpaidfor:

Income taxes $___3284

interest $___ -0;

The accompanyingnotes arean integraipad of thesefinancialstatements.
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Notesto FinanciaiStatements

Note1 - ŠummarydŠlgriíneanakscaudinqolicies

ShareFinancialServices,Inc.(the "Company")is a broker-deaierin securitiesregisteredwith theSecuritiesand
ExchangeCommission("SEC")and is a memberof the FinancialIndustryRegulatoryAuthority("FINRA").The
CompanyoperatesunderSECRule15c3-3(k)(2)(i).TheCompanyisawhoily-ownedsubsidiaryofShareHoidings,
Inc (the"Parent").TheCompany'srevenueisgeneratedthroughconsultingandundensritingservioes('program
fees")tochurchesandnot-for-profitorganizationsandthebrokerageofsecuritiesofitsclientissues.TheCompany's
customersareprimarilylocatedthroughouttheMidwestemandSouthwesternportionsoftheUnitedStates.

EffectiveJanuary1 2018theCompanyadoptedASCTopic606 RevenuefromContractswithCustomers.The
Cornpanyhaselectedthemodifiedretrospectivemethodwhichdidnotresultinaournulative-effectadjustmentatthe
dateof adoption.Theimplementationof thisnewstandardhadno materialimpacton the Company'sfinancial
statementsfortheyearendSeptember30,2019.

Incomeinciudesrevenuefromcontractswithcustomersin theformof brokeragecommissionsincomeandbond
programfees. The recognitionandmeasurementof revenueis basedon theassessmentof individuaicontract
terms:

Brokeragecommissionsincomeisearnedfrombrokerageactivitieswhenthe Companyarrangesforthetradingof
securitiesbetweenthird-parties.Onceasecurityofferinghasclosedandfunded,brokeragecommissionsincomeis
billedand recognizedas revenueona semi-monthlybasison clearedsecuritytransactionswithinthatsemi-monthly
period. For security transactionscleared prior to the closing and funding of a securityoffering, brokerage
commissionsincomeis recognizedupon the closingand fundingof that securitiestransaction.TheCompany
believesthat this date is appropriatefor revenuerecognitionas thereare no actionsthe Companyneedsto take
subsequenttotheclearingof asecuritiestransaction.

TheCompanyservesas a financiaiadvisorfor not-for-profit-companiesthatwantto raisefundsthroughtheissuance
andsaleof securities.Revenuesareearnedfrom Bondprogramfeesarisingfromsecuritiesofferingsinwhichthe
Companyactsas financialadvisor. Bondprogramfeesarerecognizedas revenueuponthe closingandfundingof
the security offering asthereare nosignificant actionswhichthe Companyneedstotakesubsequentto thisdate.

The Companyreceivesdepositsin advanceforservicesto be provided. Thesedepositsare reflectedas deferred
revenue.

Commissionsreceivableare generallycoliectedin full inthe monthfollowingtheir accrual.Assuch,management
has not recordedan allowancefor doubtfulaccountson these receivables.The Companyadvancesfundsto its
registeredrepresentativesas determinednecessaryby management.Theadvancesare generallyrecoupedupon
thefollowingcommissionpaymentcycle.Managementrecordsanallowancefor baddebtsbasedon acollectability
reviewofspecificaccounts.Anyreceivablesdeemeduncollectiblearewrittenoff againsttheallowance.

TheCompanyholdsa certificateofdepositfor$25,353thatmaturesonJuly30,2020.
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NotestoFinancialStaternents

Septembe4NW

The preparationof financialstatementsin conformitywithaccountingprinciplesgenerallyacceptedin the United
Statesof Americarequiresmanagementto makeestimatesandassumptionsthataffectthereportedamountsof
assetsandliabilitiesanddisclosureof contingentassetsand liabilitiesatthedateofthefinancialstatementsandthe
reportedamountsof revenuesand expensesduring the reportingperiod. Actual resultscoulddifferfrom those
estimates,

incometaxesareprovidedfor thetaxeffectsof transactionsreportedin thefinancialstatementsandconsistof
taxescurrentlydue. The provisíonfor federalincometaxesdiffersfromtheexpectedamountusinystatutory
ratesbecausecertainexpensesincluded in the determinationof net incomearenon-deductiblefor tax reporting
purposes.

InFebruary2016theFASB issuedASU2016-02,Leases,whichestablishesa right-of-usemodelthatrequiresa
lesseeto recorda rehteof-useassetandleaseliabilityonthebalancesheetforall leaseswithtermsloeethan
12 months.Leaseswillbe classifiedaseitherfinanceoroperating;withclassificationaffectingthepatternof
expenserecognitionin the statementof operations.TheGompanyexpectsto adoptthe provisionsof this
guidanceon October1, 2019. The right-of-useassetandcorrespondingleaseliabilityfor theseleaseswill be
recognizedon the Company'sbalancesheet upon adoption.The Companyis evaluatingthe impactthat ASU
2016-02 willhaveon its relateddisclosures.

Pursuanttothe netcapitalprovisionsof Rule 15c3-1 of theSecuritiesandExchangeActof 1934,theCompanyis
requiredto maintaina minimumnet capital,asdefinedundersuch provisions.Netcapitalandtherelatednet
capital ratiomayfluctuateon a dailybasis.At September30,2019,theCompanyhadnetcapitalof approximately
$164,880andnetcapitalrequirementsof $5,000.The Company'sratioof aggregateindebtednessto netcapital
was0.50to 1.TheU.S.SecuritiesandExchangeCommission(SEC)permitsa ratioof nogreaterthan 15to 1.

Note3 - IncomeTaxes

TheCompanyfilesaconsolidatedincometaxreturnwiththeParent.Incometaxesarerecordedusingtheseparate
companymethodto complywith AccountingStandardsCodification740.Any resultingprovisionor benefitfor
incometaxesis recordedas receivablefromorpayableto theParent.

Any potentialinterestandpenalty associatedwithtaxcontingency,shouldone arise,wouldbe includedasa
componentof incometaxexpenseintheperiodinwhichthe assessmentarises.

The Company'sfederalandstateincometaxreturnsaresubjecttoexaminationovervariousstatutesof limitations
generallyrangingfromthreeto five years.
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SHAREFINANCIALSERVICES, INC.
Notesto FinancialStatements

September30,2019

Note4 LeaseCommitments

TheCompanyleasesofficeequipmentundera long-termnon-cancelable lease. Minimumleasepaymentsunder
this leaseatSeptember30,2019are asfollows:

YearEnding
Septeidaer30e

2020 7,949

Equipmentleaseexpensefor the yearendedSeptember30,2019was$9351andis reflectedinoccupancyand
equipmentcosts.

Note5 - RelatedMif3M92dÛM

TheCompanyand itsParentareundercommoncontrolandtheexistenceofthatcontrolcreatesoperatingresults
andfinancialpositionssignificantlydifferentthanifthecornpanieswereautonomous

TheCompanyisprovidedofficespace,officefacilitiesandcertainadministrativefunctionsfromitsParentunderthe
termsofanexistingexpensesharingagreement.DuringtheyearendedSeptember30,2019,theCompanypaid
the Parentapproximately$36,860allocatedasfollows:

Accounting(includedinOtherExpenses): ( 12&0%
FacilitiesFees(includedinOccupancyandEquipmentCosts): 248¢%

Forcertainengagements,the Parentpaysthe Companya depositfor servicesto be renderedper a consulting
agreementbetweentheParentandaclient.TheCompanytreatsthesedepositsasdeferredrevenue.Whenthe
Companyreceivespaymentfor theseservices,it repaysthesedepositsto the Parent. Duringthe year ended
September30,2019,theCompanyrepaiddepositstotaling$6,000tothe Parent.

The Parent reimbursesthe Companyfor certain commissionsthat the Company pays to its registered
representativesfor consultingservices.Duringthe yearendedSeptember30,2019, the Parentreimbursedthe
Companyapproximately$50,061.ThesereceiptsarereflectedasadecreaseinCommissionsexpense.

Note6 - Eding@héern

Operatinglosses,which have occurredin the prior two years,coulddirectly impactthe Company'sregulatory
capital.it is management'sintentionto controlcostsand increaserevenue.It is management'sunderstandingthat
the Companywillcontinueto receivecapitalinfusionsas necessaryfromthe Parent.TheCompanyreceivedcapital
infusionsduringthe year inorder maintainrequiredregulatorycapital.Theseconditionsraisesubstantialdoubt
about the Company'sability to continueas a going concern. The financialstatementsdo not contain any
adjustmentsthatmightresultfromtheoutcomeoftheseuncertainties.
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SupplementaryInformation

PursuanttoRule17a-5ofthe

SecuritiesExchangeActof 1934

AsofSeptember30,2019



Schedulei

SHAREFINANCIALSERVICES,INC.
ComputationofNetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

AsofSeptember30,2019

COMPUTATIONOFNETCAPITAL

Totalstockholder'sequityqualifiedfornetcapital $ 193,418

Add:
Otherdeductionsorallowablecredits 0

Totalcapitalandallowablesubordinatedliabilities 193i418

Deductionsand/orcharges:
Non-allowableassett

NetBrokerageFeesReceivable 25,411
ReceivablefromParent 3,000

Netcapitalbeforehaircutsonsecuritiespositions 165,007

Haircutsonsecurities(computed,whereapplicable,
pursuanttoRule15c3-1(f)) (127)

Netcapital $ %#48ÙÒ

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementof financialconditiorè

Accountspayableandaccrued expenses $ 24,018
Commissionspayable 43,757
Deferredrevenue 14,000

Totalaggregateindebtedness $ 81,775
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ScheduleI(continued)

š¼ÁNeedaublALàEMMEäIRd.
Computationof NetCapitalUnderRule1663-1
inftlieensurilleeeneFachannetummiššión

Asof Septernber30,2019

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(6-2/3%oftotal
aggregateindebtedness) $ 5,45%

Miriimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5,000

NetcapitaHeqdirement(greaterofabovetwo
rninimumrequirementamounts) $ 5,452

Netcapitalinexcessofrequiredminimum é $9874

Netcapitallessthegreaterof10%oftotalaggregateindebtednessor120%ofrequiredminimum $ 156,702

Ratio:Aggregateindebtednessto netcapital
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Scheduleil

SHAREFINANCIALSERVICES,INC.
ComputationforDeterminationof ReserveRequirementsUnder

Rule15c3-3oftheSecuritiesandExchangeCommission
AsofSeptember30,2019

EXEMPTIVEPROVISIONS

TheCompanyhasclaimedanexemptionfromRule15c3-3undersection(k)(2)(i
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Reportof IndependentRe®teredPublicAccolmtingFirm

OnManagement'sExemptionReport

RequiredBySECRule17a-5

YearEndedSeptember30,2019



MOSSADAMS

Report of Independent RegisteredyuWe Accouding Firm

To the Shareholder and Board of Directors
Share Financial Services, Inc.

We have reviewed management's statements, included in the accompanying Management Statement
Regarding Compliance with Certain Exemption Provisions Under Rule 15c3-3 of the Securities
Exchange Act of 1934, in which (inShare Financial Services, inc.identified the following provisions
of 17 C.F.R.§15c3-3(k)(2)(i) (the exemption provisions) under which Share Financial Servioes, Inc;

claimed anexemption from 17 CK.R.§240.15c3-3 and (2) Share Financial Services, inc.stated that
Share Financial Services, Inc.met the identified exemption provisions throughout the most recent
fiscal year without exceptiort Share Financiai Services, Inc.'smanagernent is responsible for
compliarice with the exemption provisions and its statements.

Øuereview was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) andsaccordingly, included inquiries and otherrequiredprocedures to
obtain evidence about Share Financíal Services, Inc.'scompliance with the exemption provisions A
review is substantially less in scope than an examination, the objective of which is the expression of
an opinion on management's statements.Accordingly, we do not express such anopiniort

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Dallas, Texas
November 25,2019



Share Financial Services, Inc 'sExemption Report

Share Financial Services,Inc.(the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities andExchangeCommission (17 C.F.R.§240.17a-5,"Reports to be made by
certain brokers and dealers").This Exemption Report was prepared as required by 17 C.F.R.§240.17a-
5(d)(1) and (4).To the best of its knowledge and belief, the Company states the following:

{1} The Company claimed an exemption from 17 C.F.R.§240.15c3-3under the following provisions
of 17 C2.R.§240 15c3-3 (k)(2)(i).

(2) The Company metthe identified exemption provisions in 17 C.F.Re§240.15c3-3(k)throughout
the most recent fiscal year without exception.

ShareFinancial Services, Inc.

I, Charles Major, swear that, to my best knowledge and belief, this exemption report is true and correct.

By:

CharlesMajor
Pmskient

Date:
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